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double the nvoniyv for tlw yi-ar-
1012-KU- An average of $1200

per family of five during the yciirs was declared to be

prohalil.v a higher conservative estimate of the actual cost of corpor-

ate profiteering to the consumer.

During these years the Wilson administration pledged to re-

trenchment and a reduction in the cost of living was in absolute
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the pame of the profiteers was boosted to the breaking point where
the banks for their own salvation had to step in and do what the

Department of Justice should have done long ago.
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rood for considerable more mileage.
It would not be so surprising to
have a tew of these tirea run to
exceed 14.000 miles and still be

going, but to have every one of
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them coining up to that high mile-er-

is certainly unusual and proves
to us that mileage is built into each
and every one of your tires. MS State Bank and Trust Bldg.
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Robertson, coach of the University
of Pennsylvania track team, In an-

nouncing his training rules for th

present season, urges his athletes to
make the Olympic games the goal
of their athletic aspirations.

"Every man has the highest ob-

tainable uthletie honor before him,"
he says. "This is to represent the
raited States in the Olympics. It

means no little sacrifice, but the
nu n who are willing to forego th

pleasures of social life and attend

strictly to the tasks imposed by
he coaches have 75 per cent of

success in their grasp The other

per cent is athletic ability.
"Kvery man must train himself

and the 'honor system' will be used.

Smoking is prohibited for athletes
and for visiting friends. Every ath-

lete must be in bed at 10:45 p. m..

and there is to be no unnecessary
noise lifter 10:15.

"Kat slowly and chew your food

well A small portion of food well

( hewed is worth double the amount
bolted. Don't drink water after ex-

ercising or before meals. Two days
before and on the day of competition
the rations will be cut in half. Try
to go to sleep at a definite hour
and lie in bed ten minutes after
awaking before arising.

"Try to lie cheerful. Cheerfulness
is next to Oodlitipss. A sulky ath-

lete never won a championship.
Remember that training is

ill.' taaorlated Pnraal

More ilian 14,e00 miles in ten

on the original tire ei)Uii-It-

lit is the record made ly six
sedans now in operation by the Kiftj
I'i'ty Taxi Service company ;i ttock-fonl- .

III The cars were bought and
p'- v(t :n commission in March,
II' IS Paillette, secrelisrv ire I'
ll! el the company, mad-- ' :! fcl-- .
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K:skc tir-- s:
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SMASHING OLD HIGH COST.

The tide lias turned. With reductions of from .'!i to lit-- per
cent it will not take the consumer lonn to conic into his own. It
has been a' long heartbreaking wait but there is no cause for re-

pining for the end of the drean lane is in sight The camouflage
has been taken off and the stark cause of profiteering has been ex-

posed. It was a simple process and the only cause for bewilder-

ment is the fact that is should have taken the financial world such

a time in arriving at the conclusion that desperate measures were

needed by desperate tunes The banks are at the bottom of the

new movement Nothing is said about that feature in the full page
ads that are blazoning the reductions from one end of the continent
to the other. The business world has been brought up with a round

turn of the cable much as a eiathan of the deep is halted in her

course by the man at the snubbing post. The delirium of price fix-

ing has passed beyond the fever stage and the hectic flush of un-

reasonable charges is fast fading back to normality.
The icsiilt is the outcome a :i;itioii venie survvy by the fed-

eral reserve system which arr.ne.l ,; the conclusion that too much

money has been going Into :le speculative world and that not

enough has been available f..r legitimate business. Some months

ago the banks took steps to check s illation as speculation is or- -
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tl.e thirty-fou- r Sinn. Fein hunger
strikers, who left the Marylebone In-- f

binary where they were undergoing
treatment Sunday and also twenty-t-

ee others who left another Ion-iloi- i

hospital that day All the hull-1:-

r strikers have disappeared. The
Sum left the hospital, it was
s,: d. because of dissatisfaction with
tb" rations.
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speculation. This brought about a restriction in
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sion with themselves and turned tin- matter over and over with the The m an who has always opposed

the laboring man still thinks the la-

borer is worthy of his Ire.
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fund determination that all speculation was not limited to Wall

street. San Francisco Stock exchange or the open mart on Broad

street. There was a wider field which had escaped their trained
intellects and it eventually dawned on the conservators of money
that the biggest speculators of the day were the strait
laced mercantile element which had been borrowing with an avid-

ity that absorbed every idle dollar at the command of the banks
The question arose, where was this money going? Kxpansion of

trade did not explain it until finally it came like a revelation that
the merchants and dealers in real commodities wen' the wildest

speculators of the day whom it was necessary to curb if sanity was

to be restored. Then another order went forth calling all loans made

on warehouse receipts ami bills of merchandise. These leaders of

business had I n speculating in every variety of merchantable
stuff and were using the funds of thrifty depositors to carry them

through to finish where they could extract ldilll per cent profit from

their confiding customers. When the banks of the federal reserve

system called these loans it meant that merchants could no longer
carry stocks on purely speculative lines. The demand for repay-
ment of the loans carried with ii the threat of foreclosure. Money
had to be raised to liquidate these claims and the effect is seen

today in a nation wide deluge of sacrifice sales which dropped
prices back to an almost normal standard.

The whole situation was summed up b 1'ierre Jay, federal re-

serve agent for the New York district in his April report made pub-li- e

nearly a month ago from which the following significant extract
is made :

"'Making new loans for purposes which will not further
production or distribution of necessary goods creates fresh de-

mands on labor at a time when there is not enough labor to
meet pressing needs. Keduction of existing loans for similar

purposes tends to reduce demands on labor. Ixians for the

puposc of speculating in commodities, securities and real estate
absorb credit required for necessary production and tend to
increase the cost of living. Loans for the purpose of carrying
stocks of luxuries and expensive grades of goods or stimulat-

ing their production merely to increase the temptation of ex-

travagant living, while loans to individuals to purchase such

articles seem wholly insensible."
This explains it all. The banks have been slow to recognize

the real foundation for the extravagance which was rapidly engen-

dering unhealthy trade conditions that threatened a iunic and a

stop was ordered without any more delay. This is where, Old High
'ost gets it ill the neck.
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FROM THE CONSUMER'S POINT OF VIEW.
Tile result of mlviiiieeil prieeN, aeeoriliiij; to the quoted reports

of twelve eoiniini''s from a labor staiulojiit is pietureil in the net

profits of these eoii'Trus which, it is said, rose from an average of
1 1 .1 h iti k i duriiiL' the lenrs 1!12 1!M 1 to if;t.tHKt.l)ti for the years

1 ' ti-- ! in tlii- ineiii paekinu industry where profits were said

to have inereased b. tween :nil and 4'i0 per eent, the labor item was

show n so small that a waste inerease of 1 00 per eent would add
s than "

per eent to the total eo.st of meal. The inerease in

pre-- letween l!M4 and 1!1h was shown as eiitht times the total
labor eost and the priee represented twenty five times the
Intel labor items. Profits absorb approximately one half the retail

priee of eertmii kinds of i l"th wliib- - the labor item amounts to from

one fourteenth to me twentieth of the priee. Similar relations
were petured in the maiiufaet ure of men's garments

Shi', to the xtu.lv "furnished a splendid oppor
tunity fur the profiteer." The profit item in l'U-1- it is charge. i,

borbe.l nearly one hall' the priee pi, by thr eoniuitier. or nearly
three tune the total labor .! while in 117 the profit :!,;:;
amounted to approximately three fifths of the (ot.il priee and over
five time the total labor eot liiv-r-- iii the retail priee of

roal w ere abwti a( four time the in. re n labor eou
hile th proportion of the pro. .e t,f th imlu!ry hy

the operator ehowti in rrad from 1 ID per ernt

lrfit!ruitt did ( tp '(' rmiie, the f.ure h.oin
that eorpot ttoni pr if.' in l!H' ere III) per cent over (h pre

r arr hi-- h hmi) that the I !" r fit mtt m r ikn
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